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A 


COMPARISON 


Between the 


PROPOSALS 


OF THE 


* 4 » i 


AND THE 


South-Sea Company. 


Wbetein is ſhewn, 


That the PROPOSAILSs of the 


Firſt are much more Advantageous 
ro the Publick, than thoſe of the 
Latter ; if they do not offer ſuch 
Terms to the Annuitants as they 


will accept of. 
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Bank and the che Suub-. 
Sea nen Sc. 
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FX own:Mind, the conſtant 
MRP Encreaſe of our Publick 
WS! Debs; co a Cloud ga- 
thering over. the Sontheru 
Seas, impregnated with 
Thunder 20d- Lightning, and big: with 
the Magazines of an Hurricane, which at 
A 2 laſt 
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laſt ſweeps away Houſes, and Woods, 


as well as every thing elſe before it; ſo 
I geceive the trueſt Pleaſure in obſerving 


an univerſal Diſpoſition in'my Countty- 
men, to endeavour to diſcharge them- 


ſelves honourably from ſo dreadful a 
Burrhen. I think it is, eyery hongſt 
Man's Duty to give his utmoſt ance 
to ſo deſirable a Work; and therefore I 
think my ſelf obliged to offer ſuch Con- 
fiderations to my Superiors, as appear 
ro me neceſſary to make the Attempt 
effectual; that it may not end in a Job 
to get Plumbs for a few Projectors, ruin 
Thouſands, and diſappoint the Pub- 
lick. £ f - ERS 


I am unfaſhionable enough to declare 
my Thoughts openly, that as T think it 
is the higheft Crime, ſo I wiſh the 
greareſt Puniſhment was inflicted upon 


any Perſons in his Majeſty's Councils, 
and the Management of his Finances, 
who ſhall preſume to Stock-job and Buf- 
fer about the Publick Revenues ; and by 
the > Rnowiecge of rheir own Intentions, 

to 
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to taiſe them and depreſs them at their 
Pleaſure, und as they ſee their Advan- 
vantage; and ſo to make Bargains fop 
chemſelves, whilſt they are ruining the 
Kingdoms. I hope there are no ſuch now: 
Bur I doubt ir's too melancholy a Truth, 
that to this Conduct in former Reigns, 
we owe che gteateſt part of our — 


_ ; Ub 7 f gx A 3103! 
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I dre own töo, thee T heartily wiſh 
the Bank of England had found it their 
Intereſt to have made ſuch-a Propoſition 
as might have been acceptable to the 
Parliament; becauſe T : conceive they 
could have eſſected it with Advaytage to 
themſelves, as well as to tlie Publick, 
for the — nnn 2 


1 ;. They are in poſſeſſon of x a great 
Credit, and by their Bills alone could 
_ 5 me Millions of che Debt. 


2. They have near. „ Four Millions of 
it already engrafted in their Stock, and 
whhoar doubt have great Eſſects bo- 
ſides, 


E 


ſides, Which they have bought in the 


ſeveral Funds, and conſequently they. 
would have had ſo muelt leſs of the 
Wee 0 to have rr wit 


my They hire fn cloak once — 
ready. ved the Kingdom, by bringing 
down che Price of Interoſt, aſſiſting it in 
its greateſt Exigencies, and have always 
acted with Reputation and Candour : 


And indeed, from the Nature of their 


; Conſtitution, it is almoſt impractieable 


for chem ty do otherwiſe, or for their 
Directors do enrich themſelres at the 
Society s. alt; and therefore. very mad 
ny People Wauld have engaged with. 
them, hg wilh not venture their Money 
in a Trading Company; where the 
Managers too often ſquander away and 
parcel out amongſt themſelves; their Re- 


lations and Followers, the Publick Mo- 


and then muſt make their Proprietors 


Recompence, by dividing out their Ca- 

pital, which they make them to. believe 

is only — and the: Profit of the 
Trade ; 
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Trade; by which means, the more of 
their Principal is taken away like a 
Hole in the Wall) the greater it grows; 
and for a Time ſells for more too: But 
at laſt, the poor People find themſelves 
beggar d, and have no way to prevent 
rn Ruie, bur by ſelling our ae 


BT: If : FRY 3 had e it, 
chere could have been little Danger 
threatned to the Publick from the In- 
fluence of ſo formidable a Society; be- 
cauſe another great Body would be ſub- 
ſiſting with Twelve Millions Capital: 
Which, added to the Aſſiſtance of the 
Eaſt-India Company, might, and pro- 
bably would have been a great Ballance 
againſt it; beſides, there could have 
been no Danger of the Courtiers over- 
loading them with new Favours. is ef 


5. The Capital of the Bank is Seven 


Millions leſs than that of the South. 
Sea Company; and therefore the Pro. 


fits ariſing to the Proprietors, from pay- 
ing 
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ing off the other Funds, and ſtriking New 
Stock in lieu of them, muſt have been di- 
vided upon a proportionably leſs Capitals 
and conſequently, they could have afforded 
to have allowed much greater Encourage- 
ment to the Annuitants, with yet greatet 
Profit to themſelves; and in Fact, they 
did openly and above · board offer Seven - 
teen Hundred Pounds Bank- Stock, for 
every Hundred Pounds per Annum. of 
the long Annuities; which is Twenty 
Five Years Purchaſe and an Half, if 
their Stock continued at One Hundred 
and Fifty, and Thirty Four Years Pur- 
chaſe, if it aſcended to Two Hundred; 
and in the like Proportion, according as 
it roſe more or leſs. \ 


However, as every true Engliſhman 
ought to have no View in an Affair of 
this great Importance, but what would 
moſt conduce to the publick Benefit; ſo 
all che Advantages above-mentioned did 
not, nor ought to have hindred the Ac- 
ceptance of a better Propoſal from the 
South-Sea Company, who' have certain- 


ly 


ly 
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L 9: ]: 
ly offer d more advantageous Terms to 
the Publick, provided they offer equal 
Terins too, to bring in the Anhuirants 
and arꝭ contented with their Bargain in 
the Manner it is made; which no one 
ſure can doubt of, it being by thei owns 
Ackþbowledgment a very good ont; 
de they, in effect, declared they were 
* do give mote, others _—_ 
give as much. en ee 


f ereforo I take che leſs Notice of 
he lle Jobbing Fricks play d, and 
Reports given about in the Hlley, to 
raiſq Stack i iu. That New Advantages 
are to be given, New Trades annexed; 
and, that ſince rhe Publick expect from 
them eo iraiſe ſuch dums of. Money, 
the | muſt find: Means to enable them to 
do it uch Artifices and ſuch- jugling 
Pr ings, can never enter into the 
hts 6f any Member of that Ho- 
6 Houſe, which: accepted the 
Who can ſuſpext that the 
dians ofothe Publick Treaſure, will 
wantdnly * away any pu 
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of an advantageous Contract they have 
made for their Country; and give better 
Terms than are ask d, if theſe can be 
performed ? And if not, it is ſtill more 
abſurd to imagine, that they will reward 
any Number of Men whatſoever, for 
betraying the Publick, by offering a Pro- 
ject which they could not execure, and 
diſappointing another, which wall not 
have miſcarried. 11 2 


It will be embezling the publick Trea- 
fare, and encreafing our Burthens, in- 
ſtead of leſſening them, if we give away 
ncedleſly, not only what is alteady Mo- 
ney or Wealch, but ſuch Advantages and 
Privileges as will purchaſe them from 
any other Body of Men; for it will be 
ridiculous to ſuay, any Conceſſion will 
coſt the Publick nothing, which will 
hurt and prejudice the Publick, dr yield 
the Publick ſomethiũg: Beſides, tis but 


common Juſtice to the Ban df Enpland, 
(to whoſe Conduct we are beholden 
even for the preſent. Propoſal) to give 
_ the Preference ; if by addingy cur- 

tailing 
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77 1 
tailing, toſſing, tumbling, or mangling 
the accepted Propoſition, it ſhould be 
rendered but equally advantageous to 
theirs, much more if it ſhould become 
leſs ſo; and the Breach of the Contract 
will lie at their Door alone, who de- 
eline to execute it, or confeſs they can't 
execute it dy A _ 
dirions-/': ehogns ng! uit TIynibs 
Aut. 500 : -an N 
The * 1 think . 
thus much is, becauſe I find. many Per- 
ſons engaged in the South:Sea Company, 
who think, or pretend to think, that they 
have the Choice of the Alternative, ei- 
ther to buy in the Annuitants, or to pay 
Six Hundred Thouſand Pounds in lieu 
of it, which I dare ſay is not the Thought 
of any Man in the Kingdom, beſides 
ſomę of themſelves: We all underſtand, 
that 'rhey offer d the Penalty only as an 
Earneſt, to aſſure us that they intend to 
give ſuch Conditions as the Annuitants 
wilt be inexcuſable, if they do not ac - 
cept of; which ought to be equal at 
leaſt to thoſe already offer d by the Bank ; 
B 2 and 
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and I could wiſh they would ſilence the 
Sctuples of ſome, and the Calumnies of 
others, by obliging themſelves to it in 
the Bill, or at leaſt would make as open 
and frank a Declaration of their Inten- 

tion, as the w—_ hes Gon 
For he Propoſal of the Bank is ex- 
ceedingly more advantageous than that 
of the South-Sea; provided the Bank Pro- 
poſition brings in the Annuitants, and 
the Sauth- Sen Company only pays the 
Penalty, even tho the Latter ſhould be 
kept ſtrictly ta their Bargain; for all 
that then would accrue to the: Fublick 
by it, would be but Four Millions Six 
Hundred Thouſand Pounds, When it's all 
paid: And tis more than probable, that 
Sum, as great as it is, will not in Rea- 
lity leſſen tlie publick Dobrs at all (its 
well if it does, not encreaſe them) be- 
cauſe the Annuities, in all likelihood; 
will riſe in Value above Twenty Mears 
Purchaſe (the Price the Publick are to 
redeem them at by this Propoſal) more 
_ that Sum will diſcharge: Whereas 
what 
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what the Bank'offers, will effectually pay 
off ſo rhuch'ef our Engagements. 
LOT; Jon ob oc i) Uns | 
"Thip oc a — * 3,300,000 
no) (Got 149513 28% * 

The Difforenet in prompt 
Payment, from what 1 
Sourh-Sea offer; more than 
Vock; „ R016161ro') | nora is 0 

Offer'd to be mlew'd ro? 26, 6 
the ae — ? 2 +... << 
artnet or. lis. 180% Abe 
3644 2 In alf 2 $,967;600 
tit G4 : 1 Y- 44 22 ul 1.4 88 
bon A e 270ds MiB % (e 

»1!Thete is beſics the Difference which 
might probably decrue ro'thePyblick' by 
the Bank's offering to be redleemed at 
1714, and tho South-Sed's accepted Al. 
ternative, to be redeemable at 1 727 ; 
which by ſome is computed at more than 
Eleven Hundred Thouſand - Pounds, and 
by themſelves atinor leſs than Seven. 
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As think Thave fully ſhe wn, that the 


Propoſal oi thechank of Exgiand is vaſtly 
Gun better 
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better to the Publick than that of che 
South Sea, if the Firſt, brings in the An- 
nuitants, and the Others do not; ſo 1 
will as plainly ſhew, that if the, Latter 
are not obliged to offer them ſuch Con- 
ditions as it, will be their Intereſt to ac- 
cept, that they muſt be Mem of very un: 
common Virtue, and cintirgly detached 
from all perſonal — if they 


do it of their own Agcord; ©; |. ©) 


Irin 5: 
Tis AAS that all che A 
Which can accrue to them by this Bar- 
gain, (which they Purchaſe at ſo many 
Millions) over and above receiving good 
Intereſt for Seven Vears, is the ſtriking 
New Capital for as much as they pay 
of the publick Debt; that is ro ſay, for 
every Hundred Pounds they diſcharge, 
they are to have the Liberty to add and 
ſel] to the faireſt Bidder, One Hundred 
Pounds of New Stock; and if that can 
be ſold at the current Price (which we 
will fuppoſe to be One Hundred and Se- 
venty) then Seventy Pounds will be got 
* Company; which Profit ariſing 


equally 
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equally upon near Sixteen Millions, there 
will remain more than Seven Millions 
clear Profit ro the Company, after Four 
Millions paid to the Publick ; and fo 


proportionably more or els, as che Stock 
riſes or a . | 


MULLS © 75017 5 
"Now ip hel he obvious! to every one, 
chat it can néver be theit Intereſt to 
bring in the Annuitants, before all the 
redeemable: Funds are paid off, and the 
New Stock is ſtruek and fold 5 for chat 
would be to call in Sharets to divide this 
gredt Sum with themſelves, and leſſen 
their own Profit- above half, by admit- 
ting Fifteen Millions more Capital: 
They will hardly chink it worth their 
Time to ge the Publick Four Years 
and an 'Halfs Purchaſe for ſuch Annui- 
ties, and to give che Aﬀttuiramrs great 
Entouragement beſides, to dccept the 
aforeſaid Favour; and if they do not, I 
am perſuaded they have too much Mode- 
ſty ro expect the Annuirants to come in 
without it: Since, us is ſaic before, al- 
9 Foundation of their Stock 
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now bearing ſich a Price, is the Advan- 


tage which will ariſe from . wed 
New Intercſ. 10.) 411-03 3; 

Beſides, how gp can it boy b 
bly ſuppoſed, Twenty Seven Millions 
more of principal Stock will be ſelling 
off? (which Sum the whole will amount 
to at One Hundred and Seventy per 
Cent.) for if we could ſuppoſe (which 
I take to be a very ſanguine Imagination) 
that the Sixteen Millions paid off would 
all be veſted in this Company, there will 
yet remain Eleven Millions, for which 
freſh 23% 4 muſt be found. - n . 

F „ , 

It is very: . chat ſo great ön 
Intereſt ſhould be ſold; without ſpeuck 
ing part of the Term in doing it, or 
finking the: Stock, (which will ſpoil all) 
and then how can the goush - Sea offer the 
Annuitants ſuch Terms: as the Bank have 
already propoſed? For when the Advan- 
tage ariſing from this Bargain is at an 
end, the Seven Millions divided amongſt 


the preſent Proprietors, and their Term 


of 
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of Seven Years ſhortned, What imagi- 
nary Hopes can there be, that their 
Stock will keep at the adyanted Price? 
which it muſt do, to enable them to pay 
Four Years and à half Purchaſe to the 
Publick, and yer give ſuch Encourages 
ment, as the Annuitants will accept of; 
nor is it poſſible to ſuppoſe a Circum- 
ſtance, how they ſhall be capable of do- 
ing all this, without its appearing ar 
the firſt View, chat it is more their Inte 
reſt to pay the Penalty. Aeli. 


Therefore I hope I ſhall not deſerve 
the Imputation of Galumny, if I ſur- 
miſe, that no Member of the South-Sea 
Company can oppoſe a Propoſition ſo 
reaſonable, as that they ſhould be o- 
bliged to deelate what Conditions they 
will give xv the Aunitants; but ſuch 
who deſign. not the publick Intereſt, but 
their own; who intended us a1/:/7ppi 
Company, would have hag vaſtly great- 
er Advantages ſquandered: a4 for leſs 
than half the Sum lich is now offered, 
and who have been cooking up a Pro- 
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ject for Seven or Eight Months laſt paſt, 
under the; Pretence of paying off the 
Publick Debts, but in Truth to new 
burthen the Publick, and enrich them- 
ſelves; and who, if they arc let alone, 
will turn this great Deſign into a private 
Jab ; and when they have work d up their 
Stock by Management to an unnatural 
Price, will draw out, and leave che Pub- 
lick tp ſhift. for it ſelf, till the Seaſon 
comes rqund about again for gathering 


new Plumbs. 
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1 This Day is publiſb d the Second Edition of 
3 O ME Conſiderations upon the State of 


the Publick Debts in general, and of the 
Civil Lift in particular. Sold by J. Robert; 
in Warwick-Laze. Price Six-pence, 
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